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INDEPENDENT AUDITORS’ REPORT 

Board of Directors 
Lynn Sage Breast Cancer Foundation 
Chicago, Illinois 

Opinion 

We have audited the accompanying financial statements of Lynn Sage Breast Cancer 
Foundation, which comprise the statements of financial position as of December 31, 2025 
and 2024, and the related statements of activities, functional expenses and cash flows for 
the years then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material 
respects, the financial position of Lynn Sage Breast Cancer as of December 31, 2025 and 
2024, and the changes in its net assets and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America. Our responsibilities under those standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report. We are required to be independent of Lynn Sage Breast Cancer Foundation and to 
meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United 
States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there 
are conditions or events, considered in the aggregate, that raise substantial doubt about 
the Foundation's ability to continue as a going concern within one year after the date that 
the financial statements are available to be issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. Misstatements, including omissions, are considered material if there 
is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Foundation's internal control. Accordingly, no such 
opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about the Foundation's ability to continue as a going 
concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

ICL, LLC 
Chicago, IL 

May 22, 2026 



LYNN SAGE BREAST CANCER FOUNDATION

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2025 AND 2024

2025 2024

ASSETS

Cash and cash equivalents 1,496,699$       1,094,230$      
Certificate of deposit 424,635            217,783           
Investments 6,971,657         6,862,173        
Contributions receivable 21,050              160,000           
Prepaid expenses and other 9,815                8,919               

Total assets 8,923,856$       8,343,105$      

LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable 18,234$            24,914$           

Total liabilities 18,234              24,914             

Net Assets:
Net assets without donor restrictions 8,905,622         8,218,191        
Net assets with donor restrictions -                        100,000           

Total net assets 8,905,622         8,318,191        

Total liabilities and net assets 8,923,856$       8,343,105$      

See accompanying notes to the financial statements.
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LYNN SAGE BREAST CANCER FOUNDATION

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2025

Net Assets 
Without Donor 

Restrictions

Net Assets With 
Donor 

Restrictions Total 

REVENUE AND SUPPORT:
Foundations 74,634$             -$                       74,634$          
Individual and corporate contributions 480,047             10,000               490,047          
Special events 2,087,053          -                         2,087,053       
Investments return, net 918,091             -                         918,091          
Bequests 17,841               -                         17,841            
Net assets released from restrictions 110,000             (110,000)            -                     

Total Revenue and Support 3,687,666          (100,000)            3,587,666       

EXPENSES:
Program services 1,894,818          -                         1,894,818       
Management and general 489,068             -                         489,068          
Fundraising 616,349             -                         616,349          

Total Expenses 3,000,235          -                         3,000,235       

CHANGE IN NET ASSETS 687,431             (100,000)            587,431          

NET ASSETS, BEGINNING OF YEAR 8,218,191          100,000             8,318,191       

NET ASSETS, END OF YEAR 8,905,622$        -$                       8,905,622$    

See accompanying notes to the financial statements.
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LYNN SAGE BREAST CANCER FOUNDATION

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2024

Net Assets 
Without Donor 

Restrictions

Net Assets With 
Donor 

Restrictions Total

REVENUE AND SUPPORT:
Foundations 37,541$             -$                       37,541$        
Individual and corporate contributions 927,278             210,000             1,137,278     
Special events 1,563,368          -                        1,563,368     
Investments return, net 566,540             -                        566,540        
Bequests 1,144,003          -                        1,144,003     
Net assets released from restrictions 110,000             (110,000)            -                    

Total Revenue and Support 4,348,730          100,000             4,448,730     

EXPENSES:
Program services 1,150,825          -                        1,150,825     
Management and general 680,218             -                        680,218        
Fundraising 543,315             -                        543,315        

Total Expenses 2,374,358          -                        2,374,358     

CHANGE IN NET ASSETS 1,974,372          100,000             2,074,372     

NET ASSETS, BEGINNING OF YEAR 6,243,819          -                        6,243,819     

NET ASSETS, END OF YEAR 8,218,191$        100,000$           8,318,191$   

See accompanying notes to the financial statements.
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LYNN SAGE BREAST CANCER FOUNDATION

STATEMENTS OF FUNCTIONAL EXPENSES 

YEARS ENDED DECEMBER 31, 2025 AND 2024 

2025 2024
Program 
Services

Management 
and General Fundraising Total

Program 
Services

Management 
and General Fundraising Total

Salaries and wages 297,181$         126,075$       124,332$      547,588$        23,740$           323,748$       87,758$        435,246$       
Payroll taxes 20,114             8,501             8,403            37,018            1,816               9,787             6,713            18,316           
Employee benefits 16,013             16,915           10,201          43,129            -                       -                     -                    -                     
Contractual services 35,700             137,781         52,559          226,040          -                       101,847         43,545          145,392         
Professional fees -                       136,057         45,734          181,791          -                       115,600         -                    115,600         
Grants and donations 1,525,810        -                     -                    1,525,810       1,125,269        -                     -                    1,125,269      
Public relations and media -                       385                107,847        108,232          -                       31,579           132,686        164,265         
Special event direct costs -                       -                     187,968        187,968          -                       -                     216,416        216,416         
Gifts and awards -                       106                10,147          10,253            -                       -                     14,649          14,649           
Meetings -                       11,202           15,570          26,772            -                       16,253           -                    16,253           
Website -                       2,074             20,000          22,074            -                       -                     26,000          26,000           
Travel -                       -                     -                    -                      -                       5,321             -                    5,321             
Occupancy -                       40,458           -                    40,458            -                       40,999           -                    40,999           
Insurance -                       5,972             -                    5,972              -                       25,621           -                    25,621           
Office and supplies -                       340                283               623                 -                       5,133             -                    5,133             
Postage -                       747                2,355            3,102              -                       1,352             11,834          13,186           
Printing -                       1,812             30,900          32,712            -                       2,359             3,714            6,073             
Bank charges and credit card fees -                       643                50                 693                 -                       619                -                    619                

1,894,818$      489,068$       616,349$      3,000,235$     1,150,825$      680,218$       543,315$      2,374,358$    

See accompanying notes to the financial statements.
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LYNN SAGE BREAST CANCER FOUNDATION

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2025 AND 2024

2025 2024

Cash Flows From Operating Activities:

Change in net assets 587,431$       2,074,372$      
Adjustments to reconcile change in net assets to
net cash provided by operating activities:

Net realized and unrealized losses (gains) on investments (720,331)        (409,706)          
Change in assets and liabilities:

Contributions receivable 138,950         (94,624)            
Prepaid expenses and other assets (896)               5,992               
Grants payable -                     (200,000)          
Accounts payable (6,680)            9,058               

Net cash (used in) provided by operating activities (1,526)            1,385,092        

Cash Flows From Investing Activities:
Reinvested certificate of deposit interest (206,852)        (10,248)            
Purchases of investments (590,211)        (2,330,458)       
Proceeds from sales and redemptions of investments 1,201,057      826,451           

Net cash provided by (used in) investing activities 403,995         (1,514,255)       

Cash Flows From Financing Activities: -                     -                   

Net increase (decrease) in cash and cash equivalents 402,469         (129,163)          

Cash and cash equivalents, Beginning of Year 1,094,230      1,223,393        

Cash and cash equivalents, End of Year 1,496,699$    1,094,230$      

See accompanying notes to the financial statements.
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LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 

- 8 - 

NOTE 1 – NATURE OF ORGANIZATION 

On January 1, 2021, the Lynn Sage Cancer Research Foundation merged with another not-for-
profit, Lynn Sage Foundation (“LSF”). As a result of the merger, the surviving entity’s name was 
changed to Lynn Sage Breast Cancer Foundation (“the Foundation”).  

Lynn Sage Breast Cancer Foundation formerly the Lynn Sage Cancer Research Foundation is an 
Illinois not-for-profit corporation incorporated on September 14, 1990 to raise funds and support 
research and medical education. Significant funding sources include contributions, gifts and 
grants, fundraising events and investment activities, to support breast cancer research and medical 
education through grants made to local research hospitals through awards to researchers 
fellowship grants and travel awards for symposiums. 

The Lynn Sage Breast Cancer Foundation’s mission is to eradicate breast cancer by investing in 
early career doctors and innovative research. Investments are directed locally within the Chicago 
area, but drive impact globally. 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies applied in the preparation of the accompanying 
financial statements follows: 

Basis of Accounting 

The financial statements of the Foundation have been prepared on the accrual basis of accounting 
in accordance with U.S. Generally Accepted Accounting Principles. 

Accounting Policies 

The Foundation follows accounting standards established by the Financial Accounting Standards 
Board (FASB) to ensure consistent reporting of financial condition, results of activities, and cash 
flows.  Reference to Generally Accepted Accounting Principles (GAAP) in these footnotes is to 
the FASB Accounting Standards Codification, sometimes referred to as the Codification or ASC.  



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Financial Statement Presentation 

The Foundation presents financial information pursuant to FASB Accounting Standards 
Codification Not-for-Profit Entities: Presentation of Financial Statements (Subtopic 205), which  
establishes standards for external financial reporting by not-for-profit organizations and requires 
that resources be classified into distinct net asset categories according to externally (donor) 
imposed restrictions. In addition, the Foundation is required to present a statement of cash flows. 

Net Assets Without Donor Restrictions – Net assets that are not subject to donor-imposed 
restrictions are net assets without donor restrictions. These assets include the revenues and 
expenses of the primary operations of the Foundation. Donor restricted contributions and 
grants whose restrictions are met in the same reporting period are reported as net assets without 
donor restrictions. 

Net Assets With Donor Restrictions – Net assets subject to donor or grant-imposed stipulations 
that may or will be met either by actions of the Foundation and/or the passage of time are 
classified as net assets with donor restrictions. When a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the statement 
of activities as net assets released from restrictions. 

Cash and Cash Equivalents  

The Foundation considers all short-term highly-liquid debt instruments with an original maturity 
of three months or less, when acquired, to be cash equivalents. 

Investments 

Investments are stated at fair value. Investments are exposed to various risks such as interest rate, 
market and credit risks. Due to the level of risk associated with certain investments, it is at least 
reasonably possible that changes in values of investments will occur in the near term and that such 
changes could materially affect the amounts reported in the statements of financial position. 

Interest income is recognized when earned. Dividend income is recognized on the ex-dividend 
date. Realized gains and losses are the differences between the proceeds received and the cost of 
investments sold and unrealized gains and losses are the differences between the fair value and 
cost of investments held.



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Revenue Recognition – Contributions and Grants 

The Foundation’s support primarily consists of contributions. The Foundation recognizes 
contributions when cash, securities or other assets, an unconditional promise to give, is received. 
Conditional promises to give, that is, those with a measurable performance or other barrier and a 
right of return are not recognized until the conditions on which they depend have been substantially 
met.  

Contributions and grants received are recorded as support within net assets without donor 
restrictions or net assets with donor restrictions, depending on the existence and/or nature of any 
donor-imposed restrictions. 

Revenue from Contracts with Customers 

The Foundation usually enters into contracts that have performance obligations.  Special events 
revenue, which includes registration fees, ticket purchases, sponsorships and purchases of auction 
items or raffle tickets, is recorded as revenue when the event occurs, equal to the amounts received. 
If received in advance, the direct benefits to donors are deferred until the event occurs while the 
contribution portion, the excess paid over the direct benefit to donors, is recorded immediately. 

Revenue Recognition – In-Kind Contributions

Donated services are recognized as contributions if the services (1) create or enhance nonfinancial 
assets or (2) require specialized skills, are performed by people with those skills, and would 
otherwise be purchased by the Foundation. These services are valued based on prevailing hourly 
rates donated in the Foundation’s principal market for the same kind of professional services. 
These amounts are reflected in the statements of activities as donated goods and services and as 
professional services expense in the statements of functional expenses. No such donated services 
were received in 2025 and 2024.   

Donated goods comprise of gift cards and other prizes. The value represents the face value of the 
gift cards and are used as prizes in the Foundation’s special events. These amounts are reflected in 
the statement of activities as donated goods and services and as gifts and awards expense in the 
statement of functional expenses. No donated goods were received in 2025 and 2024. The 
Foundation records contributions of stock at fair value on the date of the gift. 

A number of unpaid volunteers and members of the Board of Directors donate their time to ensure 
success of the Foundation's activities. The value of these services is not reflected in these financial 
statements since they do not meet the criteria for recognition under the FASB Codification topic 
related to accounting for contributions received and made. 



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Contributions and Grants Receivable 

Contributions and grants receivable represents unconditional commitments made by donors.  
Contributions receivable that are expected to be collected in less than one year are reported at net 
realizable value.  Contributions receivable that are expected to be collected in more than one year 
are recorded at fair value at the date of promise.  That fair value is computed using a present value 
technique applied to anticipated cash flows.  Amortization of the resulting discount is recognized 
as additional contribution revenue. Management determines a reserve for doubtful contributions 
receivable based on estimates of collectability with certain donors with past experience as well as 
a general reserve for the remaining amount.  

Use of Estimates 

The preparation of financial statements in conformity with U.S. generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of 
the financial statements, as well as the reported amounts of revenue and expenses during the 
reporting period.  Actual results could differ from those estimates. 

Tax-Exempt Status 

The Foundation is a tax-exempt organization under Section 501(c) (3) of the Internal Revenue 
Code and follows the accounting standard on accounting for uncertainty in income taxes, which 
addresses the determination of whether tax benefits claimed or expected to be claimed on a tax 
return should be recorded in the financial statements. Under this guidance the Foundation may 
recognize the tax benefits from an uncertain tax position only if it is more likely than not that the 
tax position will be sustained on examination by taxing authorities, based on the technical merits 
of the position. Examples of tax positions include the tax-exempt status of the Foundation and 
various positions related to potential sources of unrelated business taxable income.  There were no 
unrecognized tax benefits identified or recorded as liabilities for the reporting period presented in 
the financial statements.  As of and for the year ended December 31, 2025, management has 
determined that there are no uncertain tax positions.  The Foundation files Form 990 in the U.S. 
federal jurisdiction and the State of Illinois. 

Fair Value of Financial Instruments 

The carrying amounts of cash and cash equivalents, investments, accrued liabilities approximate 
fair value because of the short-term maturity of these financial instruments. 



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Functional Allocation of Expenses  

The costs of program and supporting services activities have been summarized on a functional basis 
in the statements of activities. The statement of functional expenses presents the natural classification 
detail of expenses by function. Expenses directly attributable to a specific functional area of the 
Foundation are reported as expenses of those functional areas while indirect costs that benefit 
multiple functional areas have been allocated among various functional areas using a variety of 
cost allocation techniques such as square footage and time and effort. Such allocations are 
determined by management on an equitable basis.

Subsequent Events 

The Foundation has evaluated subsequent events for potential recognition and/or disclosures 
through May 22, 2026, the date the financial statements were available to be issued. 

NOTE 3 – CONCENTRATION OF CREDIT RISK 

Financial instruments that potentially subject the Foundation to concentration of credit risk consist 
primarily of cash and cash equivalents and grants and contracts receivable. 

The Foundation maintains its cash checking accounts, which from time to time may exceed the 
federally insured limits of $250,000.  The Foundation has not experienced any losses in such 
accounts and believes that it is not exposed to any significant risk on cash and cash equivalents. 

Investments are exposed to various risks such as interest rate, market and credit risks. Due to the 
level of risk associated with investments, it is at least reasonably possible that changes in the fair 
value of investments will occur in the near term and that such changes could materially affect the 
financial statements.  

NOTE 4 – FAIR VALUE MEASUREMENTS

The Foundation reports the fair value of its investments in accordance with the fair value hierarchy 
that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives 
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities 
(Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 measurements).  



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 4 – FAIR VALUE MEASUREMENTS – Continued 

The three levels of the fair value hierarchy are described as follows: 

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets 
or liabilities in active markets that the Foundation has the ability to access. 

Level 2 Inputs to the valuation methodology include: 

• quoted prices for similar assets or liabilities in active markets; 

• quoted prices for identical or similar assets or liabilities in inactive markets; 

• inputs other than quoted prices that are observable for the asset or liability; 

• inputs that are derived principally from or corroborated by observable market data 

by correlation or other means. 

If the asset or liability has a specified (contractual) term, the Level 2 input must be 

observable for substantially the full term of the asset or liability. 

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value 

measurement. 

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on 
the lowest level of any input that is significant to the fair value measurement. Valuation techniques 
used need to maximize the use of observable inputs and minimize the use of unobservable inputs. 

The following table sets forth by level, within the fair value hierarchy, the Foundation’s assets at 
fair value as of December 31, 2025:  

Fair Value

Quoted Prices in 

Active Markets 

for Identical 

Assets (Level 1)

Significant Other 

Observable 

Inputs 

(Level 2)

Significant 

Unobservable 

Inputs 

(Level 3) 

Short-Term Investments 50,208$        50,208$             -$                  -$                  

Fixed Income Certificates of Deposit 1,900,999 - 1,900,999 -

Mutual Funds - Balanced 3,435,155 3,435,155

Mutual Funds - Equity 821,229 821,229 - -

Exchange Traded Products - Equity 764,066 764,066 - -

6,971,657$   5,070,658$        1,900,999$        -$                  



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 4 – FAIR VALUE MEASUREMENTS – Continued 

The following table sets forth by level, within the fair value hierarchy, the Foundation’s assets at 
fair value as of December 31, 2024:  

NOTE 5 – INVESTMENT RETURNS 

Investment return as reported on the statements of activities includes: 

Fair Value

Quoted Prices in 

Active Markets 

for Identical 

Assets (Level 1)

Significant Other 

Observable 

Inputs 

(Level 2)

Significant 

Unobservable 

Inputs 

(Level 3) 

Money Market Funds 273,411$      273,411$           -$                  -$                  

Fixed Income Certificate of Deposit 1,887,275 - 1,887,275 -

Mutual Funds - Balanced 3,231,301 3,231,301 - -

Mutual Funds - Equity 641,555 641,555 - -

Mutual Funds - Fixed Income 158,644 158,644 - -

Exchange Traded Products - Equity 669,987 669,987 - -

6,862,173$   4,974,898$        1,887,275$        -$                  

2025 2024

Realized gains, net 189,785$    141,840$  

Unrealized (loss)/gains, net 530,546 267,866

Dividends and interest income 245,140 198,375

Investment fees (47,379) (41,541)

Investments return, net 918,091$    566,540$  



LYNN SAGE BREAST CANCER FOUNDATION 

NOTES TO FINANCIAL STATEMENTS 

YEARS ENDED DECEMBER 31, 2025 AND 2024 
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NOTE 6 – LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditures, that is, without donor or other restrictions 
limiting use, within one year as of December 31, 2025 and 2024 are: 

The Foundation has no net assets with donor restrictions, nor any board-designated net assets, so 
the entire amount of its liquid asset balance at December 31, 2025 and 2024 is available for use. 
The Foundation has sufficient liquid assets to meet more than one year of operating expenses.

NOTE 7 – RELATED PARTY TRANSACTIONS  

During 2025, the Foundation’s Board of Directors, their family foundations and founders of the 
Foundation donated $502,628. During 2024, the Foundation’s Board of Directors and Board 
member family foundations donated $231,823.  

NOTE 8 – EMPLOYEE BENEFIT PLAN 

Effective January 1, 2025, the Foundation maintains a Savings Incentive Match for Employees 
(SIMPLE) IRA Plan for the benefit of salaried employees. The Foundation makes nonelective 
contributions equal to 2% of compensation for eligible employees. The Foundation made 
contributions to the plan of $40,163 during the year ended December 31, 2025. 

2025 2024

Financial assets:

Cash and cash equivalents 1,921,334$      1,312,013$         

Investments 6,971,657 6,862,173

Total financial assets 8,892,991 8,174,186

Amount available for general expenditures within one year 8,892,991$      8,174,186$         
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